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Sustainability Goals & Objectives
 

•	 TIAA-CREF Global Real Estate Sustainability 
Initiative (GRESI) 

•	 Reduce energy and water consumption 
across the real estate portfolio: 
–	 40 MSF office 
–	 12,000+ multifamily units 
–	 4.2 MSF wholly-owned retail 

•	 Achieved 15% adjusted annual energy 
intensity reduction from baseline by the 
end of 2011 

•	 Achieved a 10% reduction in water 
consumption by the end of 2011 

•	 Set individual property energy targets 
•	 Aiming for 20% reduction in energy 

consumption by the end of 2020 



 Benchmarking & Reporting
 

Percent Annual Savings to Date, 

as compared to the baseline:

 

Beginning of Initiative

Goal: Adjusted Percent Annual 

Energy Intensity Reduction

Number of Properties in the 

Initiative

Total Square Feet (or MF units)

Incremental Increase in Asset 

Value Since Baseline^

As Compared to Baseline: Last Four Quarters Cumulative Last Four Quarters Cumulative Last Four Quarters Cumulative

Estimated Energy Savings^ ($) $15,870,306 $48,569,929 $667,727 $1,923,720 $485,416 $1,206,958

Estimated Energy Savings*^ 

(kWh)
144,218,422 431,824,479 9,578,597 26,345,188 3,905,300 10,247,424

Estimated Avoided Greenhouse 

Gas Emissions^ (MtCO2e)
71,544 255,587 3,555 11,142 1,802 4,798

Estimated Number of Cars' 

Annual Emissions
14,000 50,100 700 2,180 350 940

Number of Apartments' 

Electricity Use Avoided for One 

Year (multifamily)

830 2,610

20% 20% 20%

$244,158,554 $10,272,722 $7,467,938

Office Multifamily Retail

Q4 2007 Q1 2008 Q2 2009

TIAA-CREF Global Real Estate Sustainability Initiative (GRESI) Dashboard
Second Quarter 2012 Report

17.1% 16.5% 14.9%

150 46 25

40,117,962 sqft 12,030 units 4,228,980 sqft



 Property Management Engagement
 
 

Green 
The property’s current period date is within 60 days of the date of the 
report 

Yellow 
The current period date is between 61 and 90 days of the date of the 
report 

Red A current period date is more than 90 days from the date of the report 

N/A The property does not have any associated energy or water meter(s) 

 
Green 

Holds a current ENERGY STAR certification or appears eligible for the first 
time this quarter 

Yellow 
Eligible for a certification and was also eligible on the previous 
benchmarking report 

Red 
Properties that have been listed as eligible on the previous 2+ 
benchmarking reports 

N/A 
Properties that do not qualify for an ENERGY STAR certification or do not 
receive a score 



 Tenant Engagement
 


